]Brpartmnt of State

I certify that the attached is a frue and correct copy of the
Articles of Incorporation of SHORELINE TERRACESI
ASSOCIATION, INC., a corporation organized under the
Laws of the State of Florida, filed on August 19, 19886, as
shown by the records of this office.

The document number of this coxrporation is N18438.

Given uttder thp [ond anb the
@reat Seal of the State of Floridn,
at Tallahussee, the Capital, this the

21st Dol  Agpust, 1986.

et

s
George JFicestone
Secretnrp of Siate

EXHIBIT "B"
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SHORELINE TERRACES I ASSOCIATION, TENEaLfi-:
SR Corporation Not For Profit

The undersigned hereby forms a corporation not for profit
undar Chapter 617, Florida Statutes (1983}, and certifies as follows:

ARTICLE X. HNAME
The name of the corpcecration shall be "Shoreline Terraces X

Agscciation,; Inc." For convenience the corporation shall herein be
raferred te as the "Association".

ARTICLE 1I. PURPOSE

The purpose for which the Association is

2.1 Purpases
organizaed is to provide an entity pursuant to Chapter 718, Florida
for the gperation

Statutes, hareinafter called the Condominium Act,
a Condominium, located

of Bheorelina Terrages I at Perico Bay Club,
in Manatea County, Florida; and any additional component community

if the Declaration for such designates this Asociation as the entity
raespongible for 1lts operation.

The Associaticn shall make no

2.2 Distribution of Income
distribution of lncome Eo Lks members, dlirectors, or officera.
ARTICLE JYIX. POWERS

3.1 gCommon Law and Statutory Powers: The Association
shall have all of the common i1aw and statutory powers of a
corporation not for profit, not in conflict with the terms of these
Articles of Incorgoration, the Condominium Act or the Declaration of
Condominium for the Condominium operated by the Association,

3.2 & acific Powers: The Association shall have all of
the powears and ea sgabl forth in the Condominium Act and the

ag amanded from time to time, except as validly limited

beclaration,
by these aArticles of Incerporation and by the Declaratioen, in

accordance with the Condominium Act, and all of the powers and
Auties reasonably necegmary to operate the Condominium pursuant to
such bDeclaration, as it may be amended from time to time, inciuding

but not l1limited to the following:

(a) Yo make and collect assessments and gpecial charges
against members as unit owners in accordance with the
Declaration and Condominium Act.

(b) To use the proceaeeds of assaessments and speclial charges
in the erercise of its powers and dutles in accordance with

the Declaration. ’

{c) To maintain, repair, replace and operate the
Condominium property which shall include the irrevocable
right to access to each unit from time to time during
reaseonable hours as may be necessary for such maintenance,
repair or replacement of any of the common elements
therein, or accessible therein or therefrom, or for making
an emergency repair therein, that may be necessary to
prevent damage to the common elements, or to another unit
or unita, and to maintain and repair units where authorized

by the Declaration.

0.R. 1181 PG 0604

\



{d) To purchase insurance upon the condominium property,
including improvements within unite, and insurance for the
protection of the Assoclation and itg members as unit

owners.

(e) To reconstruct the improvements after casualty and ko

further improve the property, and to reconstruct
improvemants to units in accordance with thea Declaration.

(£) 7o adopt and amend reasonable regulations respecting
the use of the property in the Condominiuam.

(g} To approve or disapprove the transfer, mortgage,
ownership and leasehold of unita in the Condominium, as
provided by the Declaration and the By-Laws of the

Agsocliation.

(h) To anforce by legal means the provisiona of the
Condominium Act, the Declaration of Condominlium, these
Articles, the By-Laws of the Association and the
Regulations for the uvge of the property in the Condominium,.

(1} 7To levy Fines for violation of approved Condominium
rules and raegulations, or violationa of the provigions of
the Declaraktion, these Articles or the By-Laws, all as set

£orth in the By-Laws.

(i) 7To contract for the management of the Condominium and
to delegate to such contractor such auvthority and duties as
the Association deems appropriate, except as may be
required by the Declaration of Condominium, the By-Lawa or
the Condominium Act to have the approval) of the Pirectors
or the membership of the Association.

{tk) To employ personnel, or contract for services, for
reasonable compensation to.perform the services regquired
for the proper administration and operation of the
Condominium and the carrying out ¢f tha purposes of the

Association.

(1) 7o pay taxes and amggessments which are liens against
any part of the Ceondominium, other than the individual
units, unless the individual unit or unitas are owned by the
Assoviation, and the appurtenances thereto, and to assess
the game against the unit and the owner of the unit which
is subject to such liens.

{m) To anter into agreements whereby it acquires
leaseholds, memberships and other possessory or use
interests in the lands or facilities, whether or not
contiguous to the lands of the Condominium, intended to
provide for the en)oyment, recreation, or other uae

benefits of the unit owners, \J
"

{(n} To purchase a unit or unite in the Condominium in
accordance with the provisions of the Declaration and to
hold, lease, mortgage, improve and convey the same,

(o} To enter into agreements for construction of
recraeation facllities, or buildings, or master T.V. antenna
systems, and othef améenities or facilities for the benefit
of the unilt owners and to borrow money for the purpose of
carrying out such construction and to mortgage, lease or
otherwise provide securlity for the repayment of said funds.

{p) To amend the Daeclaratlon in aecordance with the
Condominium Act and the Declaration, and to add additional
lands to the Condominium property.
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(g) To enter into Agreemants with other Condominium or
homeowner assgciations or with the Perico Bay Club
Asgagoclation, Inc., providing for shared expense of items of
management, administration and/or maintenance, and dto
become a member of an organizatlion of such assoclations,

{r) To hold and cast the irrevocable proxies of the
members of this Assocliation or Component Community or
Communities operated by this Assooclation as members of
Porico Bay Club Association, Inc., in accordance with the
Covenants, Articles and By-Laws of sald Perico Bay Club
Apsociation, Inc., and to perform such other duties and
functiona as may be appropriate nnder the Maater
Declaration of Covenanta, Conditions and Restrictions for
Perico Bay Club, provided same are not validly limited by
the Declarations, these Articlesm, the By-Lawa or the

Condominium Act.

3.3 Aase%s Held in Trust: All funde and the title of all
properties acquire y the Association and the proceeds therecof
shall be hald in trust £or the membets, Iin accordance with the
provisions of the Declaration, thaese Articlas of Incorporxation and

the By-Laws of the Association.
3.4 LnLimitation on Exercisce of Powers: The powers of the

Assoclation sha be sublect to and sha be exercised in accordance

with the provisions of the laws of the Btate of Florida, the
Daclaration of Condominium, these Articles and the By~Laws of the

Aspaciation,.
LV ARTICLE IV. MEMBERS

4.1 Memberas: The members of thae Agsocciation shall consist
of all of the receord owners of units in the condominium operated
hereby, and upon termination of the Condominium, those who are
mam?a:a at the time of suoh termination and thelr successors and
assigns.

4.2 Change of HMembership: <hange of membership in the
Assoclation shall be established by the recording in the Public
Racords of Manabtee County, Florida, of a deed or other inatrument
astablishing a change of record title to a unit in the Condominium
oparated hereby and the delivery to the Association of a copy of
such ingtrument, and approval of such transaction by the association
as required by the Declaration. The owner designated in such
instrument shali thereupon become a member of the Association and
the membership of the prior owner mhall thereupon be terminated, asa

provided in the By-Laws.

4,3 Limitation on a Transfer of ghares of Asaets: The
share of r member in the funds and assets of the Associaktion cannot
be assigned, hypothecated or transferred in any manner, except as an
appurtenance to the member's unit.

. .
4.4 Yoting: The owner of each unit shall be entitled to

one vote as a member of the Association, provided, however, there
shall be no vote for any unit owned by the Association. The manner
of exercising voting rights shall be determined by the By-Lawsg of
the Agsociation, Owners owning more than one unit shall be entitled

to one vote for each unit owned.

ARTICLE V., DIRECTORS

5.1 poard of Directors: The affairs of the aAssociation
shall be managed by a Board of Directors consisting of an odd number
of membe¢rs determined £from time to time in accordance with the
By-haws, In no event shall the Board of Directors conaist of fewer
than three (3) Directors. Directors shall be members of the

Agsociation except as otherwise provided.
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5.2 EBElection of Diractors: Directors of the Association
-8hall be elected at the annual meeting of the membears, in the manner
provided by the By-Laws, Directors may be removed and vacancies on
the Board ghall be filled in the manner provided by the By-Laws,

5.3 Filret Election of Directors: The first election of
Directors shall occuy when unit ownars other than the Developer own
15% or more of the units in the condominium opaerated by the
Association. At such first election, held as provided by the
Condominium Act, unit owners other than the Developer shall be
entitled to elect one-third of the mambers of the Board of
Directors. Subsequent glections shall be held pursuant to the
reguirements of the Condominium Act and as set forth in the
By-=Lawsg. Any vacancy occurring in the Bepard prior to the first
elaecgtion shall be f£illed by the remaining bPirectors.

5.4 Firat Board of Directora: The names and addresses of
the initial Poard of Directors, who have been selacted by the
Deveaelopar and who shall serve until their successors are elected and
have qualified or until they resign or are removed, are asg followsa:

Wayne Ragmugsen
3701 Cortez Road West
Bradenton, Florida 33507

Jgames R. Schier
3701 Cortez Road tWeast
Bradenton, Flerida 33507

Thomasine Blackmer
3701 Cortez Road West
Bradenton, Florida 33507

The initial Directors designated by Developer herein, and any
Directors subsequently desmignated or appointed or alected by
Developer need not bhe members of the Asacciation. All other Board

maembers shall be members.
ARTICLE VI. OFFICERS

6.1 QOfflicers:; The affairs of tha Association shall be
administered by a President, Vice Pregsident, Secretary, Treasurer
and such other officers as may from time to time be created by the

Board of birectors as permitted by the By-Laws, O0Officers shall be
elected by the Board of Directors at 1ts first meating following the
annual meeting of the Assoclation and shall serve at the pleasure of
the Board. Offices may be combined as provided in the By—Lawa. The
names and addresses of the offlcers who shall serve until their
succaessors ara designated by the Board of Directors are as follows:

Wayne Rasamussen President
3701 Cortez Road West 1
Bradenton, rFla. 33507 »

Vice President

James Schier
3701 Cortez Road West
Bradenton, Florida 33507

Secretary and Treasurer

Thomagine Blackmer
3701 Cortez Road W.
Bradenton, F1l, 33507
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ARTICLE-VIXY., TNDEMNIEICATION

7.1 Indemnification:t Eveary director and every officer of
the Association Bhall be indemnified by the Aassociation against all
expenses and liabilities, including legal €£ees, reasonably incurred
by, or imposad upon him in connection with any proceeding or the
settlement cof any proceeding to which he may be a party, or in which
he may become involved by reason of his being or having been a
pirector or officer of the Assoclation, whether or nokt he is a
Diractor or officer at the time auch expenses are incurred, except
when the Directors or officer is adjiudged gulilty of willful and
wanton misfeasance or malfeasance in the performance of his duties;
provided that in the event of a settlement, the indemnification
shall apply only when the Board of Directors approves such
settlement and reimbursement as being for the besgt interesta of the
Asgsoclation. The fo:egoing right of indemnification shall be in
addition to and not exclusive of all other rights to which such
bPirector or officer may be entitled.

7.2 Insurance: The Board of Directors of the Associakion
may purchase lia ty insurance to insure all Directors, officers
or agents, past and present, against all expenses and liabilities as
spat forth above. The premiums for auch inmurance mshall be patd by
tha membars of the Association as part of the common expenses,

ARTICLE VITII. BY-LAWS

8.1 By-Lawg: The f£irst By-Laws of the Assoclation shall
be adopted by the Board of birectors, and may be altered, amended or
rescinded by a majority of the Board, exceplt as otherwise may be
provided by the By-Laws and the Declaration of Condominium.

ARTICLE IX. AMENDMENTS

9,1 Amendments: Amendments to the articles of
Incorporation shall be proposed and adopted in the followlng manner
subjsct to any provislions contained in the Declaration and the
Condominium Act:

{a) HKNotlice of the subject matter or proposed Amendment
shall be included in the notice of any meeting at which a
proposed Amendment l1ls considered.

(b) A Resolution for the adoption of a proposed Ameondment
may be proposed elither by the Board of Directors or by the
members of the Association. Except as elsewhere provided,
such approval must be by not lesa than two-thirds of the
entire membership of the Board of Directors and by membersg
otining not lesas than 678 of the unites in the Condominliumg
or by members owning not fewer than 75% of the units in the
Condominium. Diractors and members not present, in person
or by proxy, at the meeting conaidering Amendment, may
expraess their approval in writing, provided such approval
lgs delivered to the Secretary prior to the commencement of
the meeting.

9,2 Alternative: In the alternative an Amendment may be
made by an Agreement asigned and acknowledged by all of the record
owners of the units in the manner required for execution of a deed,

9.3 Limitation on Amendments: No Amendmentd shall make

any changes in the qualification f£or membership, nor the voting
rights. of members, nor any change in BSection 3.3 of Article 11X
herein without the approval in writing by all members and the
joinder of all record owners of mortgages upon the Condominium. HNo
Amendment shall be made which is in conflict with the Condominium
Act of the State of Florida or the Declaration.
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9.4 ceoertification: A copy of each Amendment ahall be
certified by the Secretary of Btate and recorded in the Public

,Racorde of Manatee County, Florida.
ARTICLE X, EXISTENCE

The term of tﬂé Aassocliaktjon shall be perpetual,
» ARTICLE XI. SUBSCRIBERS ~€

The name and address of the subscriber of these et 1 dfea-
Incorporation ia as followa: ;~f_ -

Perico Housing Corp. s :
3701 Cortez Road West TN
Bradenton, Florida 33507 LT

3 -3

ARTICLE XII. REGiS’i‘ERED OFFICE AND AGENT

The Assocliation shall have its Reglstered OLfice at 3701
Cortez Road West, Bradenton, Florida 33507, and hereby names Arlene
Backley at that offilce as its Registered and Resident Agent. BY
exacuktion hereof, the sgajid Arlene Backley accepts designation as
Registered and Resident Agent and agrees to comply with the laws of

Florida relating to such office.

IN WITNESS WHEREOF, the subscriber has caused the

Artioles to be executed in its named thia day of —sziﬁéﬁii—

1986. .
FPERICO HOUSING CORP.

a Florida corp tion

z - Z! Z : Prasident

ACCEPTANCE BY REGISTERED AGENT

The underaigned, Arlene PBackley, hereby accepts designation as
Ragistered Agent and Resident Agent of the foregoing corporation.

pated this (71 day of 986,
I I773

Arlene Backley

STATE OF FLORIDA
COUNTY OF MANATEBE

regoing instrument was acknowledged before me thlise dﬂ_ﬂb&

The
day of - ¢+ 1986, by Arlene Backley, individually, and by
Wayne RasmlWssen as Vice President of Perico Housing COrp., a Florida
cocrporation, on behalf of the corpoiazav C

Netary Fublic
My Commissfon Explres:

BQIARY PLOLIE STATE o ﬂuuot
hP CORRISSION 43P grpt w.lm -
GONPED TMEY GENMYRAL Iu5,
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